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1 . PERUVIAN AMBASSADOR GARCIA BEDOYA MET TODAY, MAY 3, 

WITH ASSISTANT SECRETARY TODMAN AND DAS BUSHNELL TO 
RECAP SIGNIFICANT EVENTS OF PAST WEEK RELATED TO 
PERUVIAN ECONOMIC CRISIS. HE DESCRIBED PRESIDENT 
CARTER'S APRIL 26 LETTER TO MORALES BERMUDEZ AS UNDER- 
STANDING AND POSITIVE IN TONE AND CONTENT AND CHARACTERIZED 
CENTRAL BANK PRESIDENT DE LA MELENA'S VANCOUVER MEETING 
WITH TREASURY DEPUTY SECRETARY CARSWELL AS USEPUL IN 
THAT IT CLARIFIED SOMEWHAT ACTUAL POSSIBILITIES POR 
USG HELP TO PERU (SEE REPTEL). GB NOTED THAT GOP 
LAST WEEK APPROVED NEW AUSTERITY PROGRAM AND ECONOMIC 
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TECHNICAL TEAM PRESENTLY IN WASHINGTON DISCUSSING 
WITH IMP EXTENT TO WHICH PUND CONSIDERS MEASURES 
ACCEPTABLE. ACCORDING TO GB, DISCUSSIONS APPEAR TO BE 
GOING WELL AND SHOULD BE COMPLETED MAY 3 OR 4. GOP 
EXPECTS PUND WILL THEN INDICATE TO PRIVATE COMMERCIAL 
BANKS THAT MEASURES ARE SATISPACTORY BASIS POR IMP 
NORMALIZATION OP RELATIONS WITH PERU, PAVING WAY FOR 
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BRIDGE FINANCING LOAN FROM BANKS. AUSTERITY MEASURES 
WOULD THEN BE ANNOUNCED PUBLICLY IN PERU, RENEGOTIATION 
OF STANDBY WITH FUND WOULD BEGIN, TO BE EOLLOWED BY 
INITIATION OF PROCESS TO RESCHEDULE INTERNATIONAL 
DEBT. 

2. TODMAN EXPRESSED SATISFACTION WITH THE PERUVIAN 
NAVY'S INTENTION TO CUT BACK ON ARMS PURCHASE COMMIT- 
MENTS. HE ALSO NOTED THAT WE ARE SYMPATHETIC TO 
PERU'S CONSIDERATION OF DEBT RESCHEDULING AND WILL 
PARTICIPATE IN ANY MEETING ORGANIZED WITH OTHER 
CREDITORS UNTIL IT HAS COMPLETED DISCUSSION WITH IME 
AND U.S. 

3. PERUVIAN AMBASSADOR DESCRIBED FONMIN'S CALL ON 
MRS. CARTER AS RECIPROCATION RATHER THAN COURTESY 
CALL NOTING THAT TWO HAD TALKED IN DEPTH IN LIMA AND 
DE LA PUENTE WOULD USE OCCASION TO KEEP HER INFORMED 
OF PROBLEMS FACING PERU. 

4. TENTATIVE ARRANGEMENTS WERE MADE FOR DAS BUSHNELL 
AND OTHER STATE AND TREASURY OFFICIALS TO MEET WITH 
PERUVIAN TECHNICAL TEAM MEMBERS DE LA MELENA AND RAFAEL 
OTERO ON MAY 4 TO DISCUSS STABILIZATION PROGRAM - 

PROVIDED PERUVIAN TALKS WITH FUND ARE COMPLETED TODAY. CHRISTOPHER 

CONFIDENTIAL 


NNN 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 jan 1994 
Channei indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: FINANCIAL CRISIS, ECONOMIC STABILITY, DIPLOMATIC DISCUSSIONS, FINANCIAL PROGRAMS 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 04 may 1978 
Decaption Date: 01 jan 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 20 Mar 2014 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1978STATE1 13284 

Document Source: CORE 

Document Unique ID: 00 

Drafter: DKEMP:JD 

Enclosure: n/a 

Executive Order: GS 

Errors: N/A 

Expiration: 

Film Number: D7801 89-0796 

Format: TEL 
From: STATE 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1978/newtext/t19780593/aaaadbbp.tel 

Line Count: 86 
Litigation Code IDs: 

Litigation Codes: 

Litigation History: 

Locator: TEXT ON-LINE, ON MICROFILM 

Message ID: 45dd98a4-c288-dd1 1-92da-001cc4696bcc 

Office: ORIGIN ARA 

Original Classification: CONFIDENTIAL 

Original Handling Restrictions: n/a 

Original Previous Classification: n/a 

Original Previous Handling Restrictions: n/a 

Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: CONFIDENTIAL 
Previous Handling Restrictions: n/a 
Reference: 78 STATE 107459 
Retention: 0 

Review Action: RELEASED, APPROVED 
Review Content Flags: 

Review Date: 25 jul 2005 
Review Event: 

Review Exemptions: n/a 
Review Media Identifier: 

Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
SAS ID: 2791803 
Secure: OPEN 
Status: NATIVE 

Subject: PERUVIAN AMBASSADOR MEETS WITH ASSISTANT SECRETARY TODMAN 
TAGS: EFIN, PE, US, (TODMAN, TERENCE A), (GARCIA-BEDOYA, CARLOS) 

To: LIMA 
Type: TE 

vdkvgwkey: odbc://SAS/SAS.dbo.SAS_Docs/45dd98a4-c288-dd1 1 -92da-001 cc4696bcc 
Review Markings: 

Sheryl P. Walter 
Declassified/Released 
US Department of State 
EO Systematic Review 
20 Mar 2014 

Markings: Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Sheryl P. Walter Declassifled/Released US Department of State EO Systematic Review 20 Mar 2014 



